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ASX Announcement | September 07, 2022 

 

Grant of EPL No. 19/2565 
Reung Kiet Lithium Project, Thailand 

 
Please be advised that the original announcement dated the 5th of September, 2022, has been 
revised so as to exclude the JORC Table 1 which was located in Appendix 2. 
 
Specialty metals explorer and developer Pan Asia Metals Limited (ASX: PAM) (‘PAM’ 
or ‘the Company’) is pleased to advise that Exclusive Prospecting License Application 
2/2564 located immediately south of the Reung Kiet Lithium Project has been granted 
with license number 19/2565 (EPL 19/2565). 
 
EPL 19/2565 has been granted and provides PAM sole mineral prospecting and 
exploration rights within the designated license area, and is valid for two years, see 
Figure 1.  An updated Tenement Schedule is located in Appendix 1.  EPL 19/2565 
captures the extension of the pegmatite dyke swarm at the southern end of the Reung 
Kiet Lithium Prospect, providing PAM the ability to extend the drill pattern to the south 
of the richest section of the lepidolite pegmatite dyke swarm. It also enables PAM to 
drill for depth extensions to the pegmatite dyke swarm on several of the southernmost 
sections where mineralisation remains open (see Figure 1). 
 
Pan Asia Metals Managing Director Paul Lock said: “We are pleased to have this EPL 
granted.  In Thailand exploration licenses include drilling permissions, i.e. there is no 
need for PAM to submit a drill plan.  Therefore PAM can and will start extensional 
drilling at the southern end of the Reung Kiet Prospect immediately.  Earlier drilling at 
this end of the pegmatite dyke swarm produced some of the higher grade x length Li2O 
intersections in PAM’s drilling program at Reung Kiet, and we expect that this will 
continue into EPL 19/2565, which will be incorporated into PAM’s updated Mineral 
Resource Estimate planned for later this year.  It is also pleasing to see that the Reung 
Kiet Prospect remains open to the north and south, and at depth on many sections.” 
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Figure 1. Reung Kiet Prospect, Location of EPL 19/2565 

 
As can be seen in Figure 2 below, PAM is currently drilling holes RKDD084 and 
RKDD085, the latter being the first of about 8 ‘priority one’ extensional holes targeting 
higher grade Mineral Resource extensions of the southern end of the pegmatite swarm. 
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Figure 2. Reung Kiet Prospect, Current and Planned Drilling 

 
In Figure 2 drillholes RKDD0001-046 that formed PAM’s Inaugural Mineral Resource 
(MRE) of 10.4MT at 0.44% Li2O are coloured green, see ASX Release dated 28 June, 
2022.  Infill and extensional drillholes completed to date (RKDD047-083) are coloured 
orange.  PAM is currently drilling holes RKDD084 and 085 (coloured red) and planned 
infill and extensional holes are coloured blue. 
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EPL 19/2565 is along strike from the pegmatite dyke swarm at the southern end of the 
Reung Kiet Lithium Prospect.  As per Section A in Figure 3 below, EPL 19/2565 will allow 
PAM to target potential near surface extensions of the pegmatite dyke swarm to the 
south of the richest section of the lepidolite pegmatite dyke swarm. Drilling will also 
target depth extensions of the pegmatite dyke swarm on several of the southern most 
sections where mineralisation remains open. 
 

 
Figure 3. Section A - RKDD009 and 016 
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Upon completion of the planned holes PAM will be moving the drilling rigs across to 
the Bang I Tum Lithium Prospect, which is located approximately 10km to the north 
where PAM has recently announced a drill supported Exploration Target (see ASX 
announcement date 27 July, 2022. 
 
Forward Work Plan 
PAM is continuing to drill at the Reung Kiet Prospect with the aim of increasing the 
existing Mineral Resource and also upgrading parts of the Mineral Resource from the 
Inferred to Indicated and possibly Measured classifications. A Mineral Resource 
update is planned later this year and will aid in the completion of a Scoping Study 
planned for later this year. 
 
PAM is currently drilling holes RKDD084 and 085 and is awaiting results for holes 
RKDD0062-073. Samples from holes RKDD074-078 are due to be dispatched this week. 
Logging and sampling for drillholes RKDD079 onwards continues. All results will be 
reported as they become available. 
 
The Company looks forward to keeping Shareholders and the market updated on the 
drilling progress and results obtained from the drilling program and other activities 
related to the Company’s ongoing evaluation of the Reung Kiet Lithium Project. 
 
 
Ends 
 
Authorised by: 
Board of Directors 
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About the Reung Kiet Lithium Project 

The Reung Kiet Lithium Project is a lepidolite style lithium project located about 70km 
north-east of Phuket in the Phang Nga Province in southern Thailand. Pan Asia holds 
a 100% interest in 3 contiguous Special Prospecting Licenses (SPL) and 1 Exclusive 
Prospecting License (EPL) covering about 40km². 
 

 
Regional map: Location of Phang Nga and the Reung Kiet Lithium Project 
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About Pan Asia Metals Limited (ASX:PAM) 
Pan Asia Metals Limited (ASX:PAM) is a battery and critical metals explorer and 
developer focused on the identification and development of projects in Asia that have 
the potential to position Pan Asia Metals to produce metal compounds and other 
value-added products that are in high demand in the region.  
  
Pan Asia Metals currently owns two lithium projects and one tungsten project.  The 
projects are located in Thailand, a low cost advanced industrial economy, and fit Pan 
Asia Metal’s strategy of developing downstream value-add opportunities situated in 
low-cost environments proximal to end market users. 
  
Complementing Pan Asia Metal’s existing project portfolio is a target generation 
program which identifies desirable assets in the region. Through the program, Pan Asia 
Metals has a pipeline of target opportunities which are at various stages of 
consideration. In the years ahead, Pan Asia Metals plans to develop its existing 
projects while also expanding its portfolio via targeted and value-accretive 
acquisitions. 
 
To learn more, please visit: www.panasiametals.com 
 
Stay up to date with the latest news by connecting with PAM on LinkedIn and Twitter. 
 
Investor and Media Enquiries  
 
Paul Lock  
Pan Asia Metals Limited 
Managing Director  
paul.lock@panasiametals.com 

Anthony Thompson 
Viriathus Capital Pty Ltd 
1300 509 924 
investors@viriathus.com.au  

  
  
Stay up to date and be informed by scanning this QR Code, we will deliver 
the latest news and updates directly to you.  
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Competent Persons Statement 
The information in this report that relates to Mineral Resources is based on information 
compiled by Ms Millicent Canisius and Mr Anthony Wesson, both full-time employees 
of CSA Global. Mr Anthony Wesson is a Fellow and Chartered Professional of the 
Australasian Institute of Mining and Metallurgy and Ms Millicent Canisius is a Member 
of the Australasian Institute of Mining and Metallurgy. Mr Anthony Wesson and Ms 
Millicent Canisius have sufficient experience, relevant to the style of mineralisation and 
type of deposit under consideration and to the activity which they are undertaking, to 
qualify as Competent Persons as defined in the 2012 Edition of the Australasian Code 
for the Reporting of Exploration Results, Mineral Resources and Ore Reserves (JORC 
Code). Mr Anthony Wesson and Ms Millicent Canisius consent to the disclosure of the 
information in this report in the form and context in which it appears.  
 
The information in this report that relates to Exploration Targets and Exploration 
Results, is based on information compiled by Mr. David Hobby, is a Member of the 
Australasian Institute of Mining and Metallurgy. Mr. Hobby is a full time employee, 
Director and Shareholder of Pan Asia Metals Limited. Mr. Hobby has sufficient 
experience, relevant to the style of mineralisation and type of deposit under 
consideration and to the activity that he is undertaking to qualify as a Competent 
Person as defined in the 2012 Edition of the Australasian Code for Reporting of 
Exploration Results, Mineral Resources and Ore Reserves (JORC Code). Mr. Hobby 
consents to the inclusion in the report of the matters based on his information in the 
form and context in which it appears. 
 
Forward Looking Statements 
Various statements in this document constitute statements relating to intentions, future 
acts and events which are generally classified as “forward looking statements”. These 
forward looking statements are not guarantees or predictions of future performance 
and involve known and unknown risks, uncertainties and other important factors (many 
of which are beyond the Company’s control) that could cause those future acts, events 
and circumstances to differ materially from what is presented or implicitly portrayed in 
this document. For example, future reserves or resources or exploration targets 
described in this document may be based, in part, on market prices that may vary 
significantly from current levels. These variations may materially affect the timing or 
feasibility of particular developments. Words such as “anticipates”, “expects”, 
“intends”, “plans”, “believes”, “seeks”, “estimates”, “potential” and similar expressions 
are intended to identify forward-looking statements. Pan Asia Metals cautions security 
holders and prospective security holders to not place undue reliance on these forward-
looking statements, which reflect the view of Pan Asia Metals only as of the date of 
this document. The forward-looking statements made in this document relate only to 
events as of the date on which the statements are made. Except as required by 
applicable regulations or by law, Pan Asia Metals does not undertake any obligation 
to publicly update or review any forward-looking statements, whether as a result of 
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new information or future events. Past performance cannot be relied on as a guide to 
future performance. 
 
Important 
To the extent permitted by law, PAM and its officers, employees, related bodies 
corporate and agents (Agents) disclaim all liability, direct, indirect or consequential 
(and whether or not arising out of the negligence, default or lack of care of PAM 
and/or any of its Agents) for any loss or damage suffered by a Recipient or other 
persons arising out of, or in connection with, any use or reliance on this document or 
information. 
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APPENDIX 1 
 
TABLE 1 - TENEMENT SCHEDULE – SPL AND EPL 
 

Tenement / 
Application 

Holder / 
Applicant 

% Held Granted 
Term 

(Years) 
Area (Km2) Country 

Reung Kiet Lithium Project 

JSPL 1/2562 SIM 100 15-Feb-2019 5 12.3 Thailand 

JSPL 2/2562 SIM 100 15-Feb-2019 5 12.7 Thailand 

JSPL 3/2562 SIM 100 15-Feb-2019 5 11.9 Thailand 

EPL 19/2565 SIM 100 01-Sep-2022 2 1.0 Thailand 

Kata Thong Geothermal Lithium and Hard Rock Lithium/Tin Project 

DSPLA1 PAM2 100 Application na 8.3 Thailand 

DSPLA2 PAM2 100 Application na 10.3 Thailand 

DSPLA3 PAM2 100 Application na 7.8 Thailand 

DSPLA4 PAM2 100 Application na 3.8 Thailand 

DSPLA5 PAM2 100 Application na 14.7 Thailand 

Khao Soon Tungsten Project(i) 

TSPL 1/2563 TMV 100 14-May-2020 5 7.1 Thailand 

TSPL 2/2563 TMV 100 20-Aug-2020 5 15.9 Thailand 

TSPLA 1/2549 TMV 100 Application na 11.0 Thailand 

 
 

F
or

 p
er

so
na

l u
se

 o
nl

y



<<

  /ASCII85EncodePages false

  /AllowPSXObjects true

  /AllowTransparency false

  /AlwaysEmbed [

    true

  ]

  /AntiAliasColorImages false

  /AntiAliasGrayImages false

  /AntiAliasMonoImages false

  /AutoFilterColorImages true

  /AutoFilterGrayImages true

  /AutoPositionEPSFiles true

  /AutoRotatePages /All

  /Binding /Left

  /CalCMYKProfile (Coated FOGRA39 \050ISO 12647-2:2004\051)

  /CalGrayProfile (Gray Gamma 2.2)

  /CalRGBProfile (sRGB IEC61966-2.1)

  /CannotEmbedFontPolicy /Warning

  /CheckCompliance [

    /None

  ]

  /ColorACSImageDict <<

    /HSamples [

      2

      1

      1

      2

    ]

    /QFactor 0.76000

    /VSamples [

      2

      1

      1

      2

    ]

  >>

  /ColorConversionStrategy /sRGB

  /ColorImageAutoFilterStrategy /JPEG

  /ColorImageDepth -1

  /ColorImageDict <<

    /HSamples [

      2

      1

      1

      2

    ]

    /QFactor 1.30000

    /VSamples [

      2

      1

      1

      2

    ]

  >>

  /ColorImageDownsampleThreshold 1

  /ColorImageDownsampleType /Bicubic

  /ColorImageFilter /DCTEncode

  /ColorImageMinDownsampleDepth 1

  /ColorImageMinResolution 100

  /ColorImageMinResolutionPolicy /OK

  /ColorImageResolution 220

  /ColorSettingsFile ()

  /CompatibilityLevel 1.5

  /CompressObjects /Tags

  /CompressPages true

  /ConvertImagesToIndexed true

  /CreateJDFFile false

  /CreateJobTicket false

  /CropColorImages false

  /CropGrayImages false

  /CropMonoImages false

  /DSCReportingLevel 0

  /DefaultRenderingIntent /Default

  /Description <<

    /ENU ([Based on '[Smallest File Size]'] Use these settings to create Adobe PDF documents best suited for on-screen display, e-mail, and the Internet.  Created PDF documents can be opened with Acrobat and Adobe Reader 6.0 and later.)

  >>

  /DetectBlends true

  /DetectCurves 0.10000

  /DoThumbnails false

  /DownsampleColorImages true

  /DownsampleGrayImages true

  /DownsampleMonoImages true

  /EmbedAllFonts true

  /EmbedJobOptions true

  /EmbedOpenType false

  /EmitDSCWarnings false

  /EncodeColorImages true

  /EncodeGrayImages true

  /EncodeMonoImages true

  /EndPage -1

  /GrayACSImageDict <<

    /HSamples [

      2

      1

      1

      2

    ]

    /QFactor 0.76000

    /VSamples [

      2

      1

      1

      2

    ]

  >>

  /GrayImageAutoFilterStrategy /JPEG

  /GrayImageDepth -1

  /GrayImageDict <<

    /HSamples [

      2

      1

      1

      2

    ]

    /QFactor 1.30000

    /VSamples [

      2

      1

      1

      2

    ]

  >>

  /GrayImageDownsampleThreshold 1

  /GrayImageDownsampleType /Bicubic

  /GrayImageFilter /DCTEncode

  /GrayImageMinDownsampleDepth 2

  /GrayImageMinResolution 150

  /GrayImageMinResolutionPolicy /OK

  /GrayImageResolution 220

  /ImageMemory 1048576

  /JPEG2000ColorACSImageDict <<

    /Quality 10

    /TileHeight 256

    /TileWidth 256

  >>

  /JPEG2000ColorImageDict <<

    /Quality 10

    /TileHeight 256

    /TileWidth 256

  >>

  /JPEG2000GrayACSImageDict <<

    /Quality 10

    /TileHeight 256

    /TileWidth 256

  >>

  /JPEG2000GrayImageDict <<

    /Quality 10

    /TileHeight 256

    /TileWidth 256

  >>

  /LockDistillerParams false

  /MaxSubsetPct 100

  /MonoImageDepth -1

  /MonoImageDict <<

    /K -1

  >>

  /MonoImageDownsampleThreshold 1.50000

  /MonoImageDownsampleType /Bicubic

  /MonoImageFilter /CCITTFaxEncode

  /MonoImageMinResolution 300

  /MonoImageMinResolutionPolicy /OK

  /MonoImageResolution 300

  /Namespace [

    (Adobe)

    (Common)

    (1.0)

  ]

  /NeverEmbed [

    true

  ]

  /OPM 1

  /Optimize true

  /OtherNamespaces [

    <<

      /AsReaderSpreads false

      /CropImagesToFrames true

      /ErrorControl /WarnAndContinue

      /FlattenerIgnoreSpreadOverrides false

      /IncludeGuidesGrids false

      /IncludeNonPrinting false

      /IncludeSlug false

      /Namespace [

        (Adobe)

        (InDesign)

        (4.0)

      ]

      /OmitPlacedBitmaps false

      /OmitPlacedEPS false

      /OmitPlacedPDF false

      /SimulateOverprint /Legacy

    >>

    <<

      /AddBleedMarks false

      /AddColorBars false

      /AddCropMarks false

      /AddPageInfo false

      /AddRegMarks false

      /BleedOffset [

        0

        0

        0

        0

      ]

      /ConvertColors /ConvertToRGB

      /DestinationProfileName (sRGB IEC61966-2.1)

      /DestinationProfileSelector /UseName

      /Downsample16BitImages true

      /FlattenerPreset <<

        /PresetSelector /MediumResolution

      >>

      /FormElements false

      /GenerateStructure false

      /IncludeBookmarks false

      /IncludeHyperlinks false

      /IncludeInteractive false

      /IncludeLayers false

      /IncludeProfiles true

      /MarksOffset 6

      /MarksWeight 0.25000

      /MultimediaHandling /UseObjectSettings

      /Namespace [

        (Adobe)

        (CreativeSuite)

        (2.0)

      ]

      /PDFXOutputIntentProfileSelector /NA

      /PageMarksFile /RomanDefault

      /PreserveEditing false

      /UntaggedCMYKHandling /UseDocumentProfile

      /UntaggedRGBHandling /UseDocumentProfile

      /UseDocumentBleed false

    >>

    <<

      /AllowImageBreaks true

      /AllowTableBreaks true

      /ExpandPage false

      /HonorBaseURL true

      /HonorRolloverEffect false

      /IgnoreHTMLPageBreaks false

      /IncludeHeaderFooter false

      /MarginOffset [

        0

        0

        0

        0

      ]

      /MetadataAuthor ()

      /MetadataKeywords ()

      /MetadataSubject ()

      /MetadataTitle ()

      /MetricPageSize [

        0

        0

      ]

      /MetricUnit /inch

      /MobileCompatible 0

      /Namespace [

        (Adobe)

        (GoLive)

        (8.0)

      ]

      /OpenZoomToHTMLFontSize false

      /PageOrientation /Portrait

      /RemoveBackground false

      /ShrinkContent true

      /TreatColorsAs /MainMonitorColors

      /UseEmbeddedProfiles false

      /UseHTMLTitleAsMetadata true

    >>

  ]

  /PDFX1aCheck false

  /PDFX3Check false

  /PDFXBleedBoxToTrimBoxOffset [

    0

    0

    0

    0

  ]

  /PDFXCompliantPDFOnly false

  /PDFXNoTrimBoxError true

  /PDFXOutputCondition ()

  /PDFXOutputConditionIdentifier ()

  /PDFXOutputIntentProfile ()

  /PDFXRegistryName ()

  /PDFXSetBleedBoxToMediaBox true

  /PDFXTrapped /False

  /PDFXTrimBoxToMediaBoxOffset [

    0

    0

    0

    0

  ]

  /ParseDSCComments true

  /ParseDSCCommentsForDocInfo false

  /ParseICCProfilesInComments true

  /PassThroughJPEGImages false

  /PreserveCopyPage true

  /PreserveDICMYKValues true

  /PreserveEPSInfo false

  /PreserveFlatness false

  /PreserveHalftoneInfo false

  /PreserveOPIComments false

  /PreserveOverprintSettings true

  /StartPage 1

  /SubsetFonts true

  /TransferFunctionInfo /Apply

  /UCRandBGInfo /Remove

  /UsePrologue false

  /sRGBProfile (sRGB IEC61966-2.1)

>> setdistillerparams

<<

  /HWResolution [600 600]

  /PageSize [612.000 792.000]

>> setpagedevice



